NMOJIMTUKA 3A PUCKOBETE 3A YCTONUYMBOCT

Un. 1. (M3m. 04.04.2025 r.) Hactosdwara nonutuka e
npueta B CbOTBETCTBUE C U3UCKBaHUSATaA Ha PermameHT
(EC) Ne 2019/2088 Ha EBponenckus napnameHT M Ha
CoBeta oT 27 HoemBpu 2019 roguHa OTHOCHO
OMoBeCTABaHETO Ha WHopMaumss BbB Bpb3ka C
yCTOMUMBOCTTA B CeKTopa Ha uHaHcoBUTE YyCnyrv
(PernameHT (EC) Ne 2019/2088) 1 [lenervpaH pernameHT
(EC) Ne 2022/1288 Ha KomucusaTa ot 06.04.2022 roguHa
3a gonbrHeHne Ha Permament (EC) Ne 2019/2088 Ha
EBponevickusi napnameHT 1 Ha CbBeTa Mo OTHOLLEHWE Ha
perynatopHuTe TEXHUYecKM CTaHdapTM, C KOuTO ce
onpenensaT noapobHO CbAbPXKAHMETO U HaYMHBLT Ha
npeacTtaBsiHe Ha MHOpMaumMsTa BbB Bpb3Kka C NpuHUMna
3a HeHaHacsiHe Ha 3HauuTenHW Bpeau u ce onpeaensTt
CbAbpXaHWETO, MeToAMKATE W MPeAcTaBSAHeTO Ha
NHOpMaLMs BbB Bpb3ka C NMokasaTtenute 3a yCTON4MBOCT
1 HebnaronpusTHUTE Bb3AENCTBNSA BbPXY YCTONYMBOCTTA,
KaKTO 1 CbObPKaHMETO M NPeACTaBAHETO Ha MHOpMaLMs
BbB BpPb3Ka C peKNnamvpaHeTO Ha EKOMOMMYHWU Unn
coumarnHy XapaKkTepucTMKM W UenuTe 3a YCTONYMBU
WHBECTULMM B NpeaaoroBOpHU JOKYMeHTH, yebcantose u
nepuvoauyHn goknaan (denermpan pernameHT (EC) Ne
2022/1288).

Un. 2. Uenta Ha HacTosiwaTa NONUTUKaA € Oa W3SCHMU
HauMHa, no kouto ,MapkeTBmwxbH PanHbHc” OO, B
Ka4yeCTBOTO My Ha nuue, ynpaBnsBallo anTepHaTMBHMU
WMHBECTULMOHHN oHgoBe (JTYAUD), we wuHTerpupa
puckoBeTe 3a YCTOMYMBOCT B MpoLieca Ha B3eMaHe Ha
WHBECTULIMOHHN peLLEeHNs] MO OTHOLLEHWE Ha yrnpaBnsBaHu
anTepHaTUBHU MHBECTULMOHHM dhoHoBe (AUD).

Mo To31 HauuH JIYAV® e rapaHTupa:

1. WHTErpnpaHe no noaxoadil Ha4ymH B CBOUTE MnpoLecwu,
BKIOYNTENHO B npouecuTe 3a HaalieXHa npoBepKa, He
CaMO Ha BCUYKN CbOTBETHU (bI/IHaHCOBI/I PUCKOBE, HO N Ha
BCUYKM CBLOTBETHU PUCKOBE 3a yCTOVI‘-IMBOCTTa, KOUTO
MOXe Oa ummaT CbLieCTBeHO OoTpuuateriHo Bb3gencrave
BbpPXy CbVIHaHCOBaTa Bb3BPbLAEMOCT Ha [adeHa
MHBECTULUNA, KaKTO W U3BbpLUBaHE Ha HeNnpekbCHaTta
OLeHKa Ha Te3n pUCKoBe;

SUSTAINABILITY RISKS POLICY

Art. 1. (Amended on the 4™ of April 2025) This Policy has
been adopted in accordance with the requirements of
Regulation (EU) 2019/2088 of the European Parliament
and of the Council of 27 November 2019 on sustainability-
related disclosures in the financial services sector
(Regulation (EU) 2019/2088) and Delegated Regulation
(EU) 2022/1288 of 6 April 2022 supplementing Regulation
(EU) 2019/2088 of the European Parliament and of the
Council with regard to regulatory technical standards
specifying the details of the content and presentation of
the information in relation to the principle of ‘do no
significant harm’, specifying the content, methodologies
and presentation of information in relation to sustainability
indicators and adverse sustainability impacts, and the
content and presentation of the information in relation to
the promotion of environmental or social characteristics
and sustainable investment objectives in precontractual
documents, on websites and in periodic reports
(Delegated Regulation (EU) 2019/2088).

Art. 2. The purpose of this Policy is to provide information
on how MarketVision Finance OOD, in its capacity as a
manager of alternative investment funds (AIFM), will
integrate the sustainability risks in its investment decision-
making process in relation to the management of
alternative investment funds (AIF).

In this way, the AIFM will ensure:

1. appropriate integration into its processes, including due
diligence processes, not only of all relevant financial risks
but also of all relevant sustainability risks that may have a
material adverse effect on the financial return of an
investment, as well as ongoing evaluation of these risks;
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2. ocurypsiBaHe Ha Mpo3paYyHOCT Ha ToBa WMHTerpupaHe,
He3aBNCMMO OT BuOA Ha nNpPenocTaBAHUTE YCNyru,
CTpyKTypata Ha ¢uHaHCOBMTE MNPOAYKTU U LeneBus
nasap;

3. onoBecTsiBaHe Ha CBbp3aHa C YCTOWYMBOCTTA
MHpopMaLMs B CbOTBETCTBME C HOPMATUBHUTE CTaHAapTU
C uen nopobpsiBaHE Ha  CbMOCTaBMMOCTTAa Ha
(ovHaHcoBMTE yCcnyrM U MPOAYKTU OT  KpaiHuTe
MHBECTUTOPU OT r[fledHa Todka Ha  eKorornyHuTe,
coumarnHu u ynpaerieHCKU pUCKOBe M LienuTe 3a YCTONYMBY
WHBECTMLNN.

Yn. 3. CvrnacHo HacTosdlwata noanTuka:

1. ,,Puck 3a ycromumBoctTa” O3Ha4yaBa CbbOUTME wunn
ycnoBme OT €KOSOrMYHO, CouMarnHo Wnu YrnpasBreHCKo
ecTeCTBO, KOEeTO, akoO HacTbMu, MOXe JAa nNpUYnHU
OEeNCTBUTENTHO nnm noTeHumnanHo CbLLECTBEHO
oTpUuaTenHo BbL3AEWUCTBUE BbPXY CTOMHOCTTa Ha
WHBECTULUUTE;

2. ,EkonoruyeH puck” o3HayaBa pPUCK, MpPU KOUTO
Bb3BpalLlaeMOCTTa Ha WHBECTULMUTE MOXe aAa Obae
HeraTMBHO MNOBNUSHA OT bakTopu Ha OKofHaTa cpeaa,
BKIMIOYNTENHO haKTopu, NPOM3TUHALLM OT UISMEHEHUETO Ha
KnumaTa, 1 pakTopu, NpousTnyaLLm oT Apyro BriollaBaHe
Ha OKorHaTa cpefna;

3. ,CoumaneH puck” o03HayaBa puUCK, NPU KOWTO
Bb3BpallaeMocTTa Ha WHBECTMUMUTE MOXe [Oa Obae
HeraTMBHO MOBMMSIHA OT coumanHu daktopy (Hanp.
TPYLOBW CMOPOBE);

4. ,YnpaBneHCKM puck” o3HadaBa pUCK, MpU KOUTO
Bb3BpalLLlAEMOCTTAa Ha WHBECTULMUTE MOXe aAa Obae
HeraTMBHO MOBMMSIHA OT YyMNpaBneHCKN dakTopy (Hanp.
Henpo3padHa KopnopaTuBHa CTPYKTypa);

5. ,,PaKTOpM Ha YCTOMYMBOCT’ O3Ha4yaBa €KOIOrMYHMU,
COLMaITHN U CBbP3aHu CbC CIY>KUTENNTE BbNPOCKU, KaKTo
N BBMNPOCKU, CBbP3aHN CbC 3a4MTAHETO Ha MpasBaTa Ha
yoBeka 1 ¢ 6bopbarta c KopynuusTa;

6. ,,PUCK Npn ycTon4ynMBo MHBecTUpaHe” 03HayaBa, Ye B
cnyyvan ye JTIYAU® npunara cTporo onpeaeneHn Kputepum
3a YCTOM4MBOCT Mpu n3bopa Cu Ha MHBECTUMLUKN, TO KbM
Hero e Bb3HWKBA PUCK NPU YCTOMYMBO WMHBECTMpPAaHE.
CboTBETHO, NoTeHUManHa UHBECTULUMOHHA Lien MoxXe aa
orpaHuy4M ekcnosvuuaTa Ha ynpasnssaH AND  kbm

2. transparency of the above integration, regardless of the
type of services provided, the structure of the relevant
financial products and of the targeted market;

3. disclosure of sustainability information in accordance
with the applicable regulatory standards in order to
improve the comparability of financial services and
products by investors in terms of environmental, social and
governance risks and sustainable investment objectives.

Art. 3. Pursuant to this Policy:

1. “Sustainability Risk” shall mean an environmental,
social or governance event or condition that, if it occurs,
could cause a negative material impact on the value of the
investments;

2. “Environmental Risk” shall mean a risk in which the
return on investment may be adversely affected by
environmental factors, including factors arising from
climate change and factors arising from other
environmental degradation;

3. “Social Risk” shall mean a risk in which the return on
investment may be adversely affected by social factors
(e.g. labour disputes);

4. “Governance risk” shall mean a risk in which the return
on investment may be adversely affected by management
factors (e.g. non-transparent corporate structure);

5. “Sustainability factors” shall mean environmental,
social and employee-related issues, as well as issues
related to recognition of human rights and the fight against
corruption;

6. “Sustainable investment risk” shall mean the
situations in which the AIFM applies strictly defined
sustainability criteria when choosing investments, and in
which the investment will be exposed to sustainable
investment risk. Accordingly, a potential investment
objective may limit the exposure of a managed AIF to
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OpYXecTBa, UHOYCTPUM NN CcekTopu 1 ynpasnssaH AU®
MOX€e Oa Ce OTKaXe OT WHBECTULIMOHHU Bb3MOXHOCTH,
KOUTO He CbOTBETCTBAT Ha KpUTepUUTE 3a YCTONYNBOCT Ha
JIYAU®. CwvoTBeTHO, ynpaensisaH ANP moxe pfa
peanuaupa no-cnabv pesynrtatM B CPaBHEHWE C ApYyrU
AUND, konTo He ce onuTBaT Aa UHBECTMpPAT Bb3 OCHOBA Ha
TakMBa KpUTepuu;

7. ,,YcTonumBa MHBeCTUMLMUA” O3Ha4yaBa WHBECTUMLNA B
CToMaHcKa OEMHOCT, KOATO AonpuHacs 3a MocTuraHe Ha
€KONormM4yHa ues, Mamepuma Hanpumep 4pes KI4oBU
nokasaTenu 3a eheKTUBHOCT Ha pecypcuTe Nno OTHOLLEHME
Ha M3MNON3BaHETO Ha eHeprus, Ha Bb3oOHOBSIEMa eHeprus,
Ha CypOBWHW, BoAa U 3eMsl, e(peKTUBHOCT MO OTHOLLUEHUE
Ha reHepupaHeTo Ha oTnagbuUX U eMUCUM Ha NapHUKOBM
rasoBe unM no OTHOLUEHWE Ha Bb3AEWCTBMETO BbPXY
OMONOrMyHOTO pasHoobpasve U KpbroBata MKOHOMMUKA,
UM MHBECTULNSA B CTOMaHCKa AEMHOCT, KOSTO gornpuHacs
3a nocTtMraHe Ha coumanHa uen, no-cneuuanHo
WHBECTMUMA, KOATO AonpuHacs 3a npeofosnsBaHe Ha
HEpPaBEHCTBOTO WM KOATO HacbpyaBa CoOUMANHOTO
cOnwkaBaHe, couuanHata WHTerpauuMss u TpygoBuTe
NPaBOOTHOLLUEHNA, UMM UHBECTULMS B YOBELUKA Kanutan
unu B OOWHOCTM B HEPABHOCTOMHO WKOHOMUYECKO WK
coumanHo nonoxeHwe, NpU ycrioBue Ye Tesn MHBECTULIMU
He 3acdarar 3Ha4YMTEeNnHO TMOCTUraHETO Ha HHAKOA OT
nocoYveHuTe Lenu, a gpyxecraaTa, B KOUTO Ce MHBECTUPa,
cnegBat Jobpu ynpaBreHCK/ NpakTUKK, No-crneumnanHo no
OTHOLUEHME Ha CTabunHM  yNpaBreHCKU CTPYKTYypW,
B3aMMOOTHOLUEHUSI CbC CRYXUTEnuTe, Bb3HarpaxaeHue
Ha nepcoHana n cnasBaHe Ha JaHbYHOTO
3aKoHO4AaTesNCTBO.

Un. 4. (1) IYAUO® pasrpaHMyaBa OTHOCMMUTE PUCKOBE Ha
YCTOMYMBOCTTA B TPU PUCKOBU KaTEropuu:

1. eKoNorn4eH puck;
2. counaneH puck;
3. ynpaBfeHCKN PUCK.

Un. 5. KbM parata Ha npuemaHe Ha HacTosiwarta
nonutuka, JIYAU® He oTunta HeOGNAronpuATHU
Bb3AENCTBUA Ha UHBECTULIMOHHUTE peLUeHUs BbpXy
chakTopuTe Ha yctonumBocTt npu AUD, kouto JIYAUD
ynpaensBa.

companies, industries or sectors and a managed AlF may
waive or cancel investment opportunities that do not meet
the sustainability criteria of the AIFM. Considering the
latter, a managed AIF may perform worse than other AlFs
that do not attempt to invest based on such criteria;

7. “Sustainable investment” shall mean an investment in
an economic activity that contributes to an environmental
objective, as measured, for example, by key resource
efficiency indicators on the use of energy, renewable
energy, raw materials, water and land, on the production
of waste, and greenhouse gas emissions, or on its impact
on biodiversity and the circular economy, or an investment
in an economic activity that contributes to a social
objective, in particular an investment that contributes to
tackling inequality or that fosters social cohesion, social
integration and labour relations, or an investment in human
capital or economically or socially disadvantaged
communities, provided that such investments do not
significantly harm any of those objectives and that the
investee companies follow good governance practices, in
particular with respect to sound management structures,
employee relations, remuneration of staff and tax
compliance.

Art. 4. (1) The AIFM distinguishes the following three types
of relevant sustainability risks:

1. Environmental Risk;
2. Social Risk;
3. Governance Risk.

Art. 5. As of the date of adoption of this Policy, the AIFM
has not identified any adverse effects of its investment
decisions on the Sustainability Factors of the AlFs it
manages.
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Un. 6. anI‘-WIHVITe 3a HEOTYNUTaAHE Ha HeGJ’IarOﬂpVIﬂTHI/ITe
Bb34AENCTBMS HA WHBECTULMOHHUTE peweHna BbpXy
(baKTOpVITe Ha yCTOVI‘-IVIBOCT KbM JaTtaTta Ha npuemMmaHe Ha
HacTodllaTa NofinTuka ca cnegHuTe:

1. cneuudukMTe Ha wuMnNepaTUBHUTE pasnopeadbu Ha
NPUNOXMUMOTO 3aKOHOAATENICTBO — MpU yrnpasfeHue Ha
AND, NTYAND ce pbKkoBOAM OT TOBa Aa OeWCTBa B Hal-
0obbp  uMHTEpec Ha  wHBecTMTOpUTE Ha  AND,
cbobpassiBariku ce c puCKoBMS npodoun "
WHBECTULMOHHATa nonuTuka Ha ynpasnsasaHus AUN®. Bre
Bpb3ka C rOPHOTO, akO He cregsa Tean MNpuHUMNU W”
crneundukn, kbm JTYYAN® Guxa mornn ga 6baaT Haco4eHU
npeTteHUMM 3a MnpornycHaTM nonsu B pesyntar Ha
HEenpaBuIIHO B3€TM WM HEB3ETU  UHBECTULMOHHMN
pelleHus:;

2. (N3m. 04.04.2025 r.) nuncarta KbM HaCTOSALLMS MOMEHT
Ha [pocTaTbyHO WHOPMauus MO OTHOLWIEHUE Ha
vHaHCcOBUTE  MNpOAyKTW, B  KOWUTO  MHBecTupar
JNTYAND/AND, 0THOCHO HANWMYMETO NN NnncaTa Ha AaHHN
3a CbOTBETHUTE  €KOJIOMUYHKW, couuanHn  wuwunm
YyNpPaB/IEHCKN PUCKOBE, KOUTO €BEHTyalHO Ouxa panm
Bb3MOXXHOCT 3a (hopmMumpaHe Ha 06eKTMBHN CBeLeHNS 3a
YyCTON4YMBU (hakTopwn Un TaxHaTa nmnca;

3. pa3xoguTe 3a TEXHUYECKO 1 cOhTyepHO obe3neyaBaHe,
HeobxoOMMO MpM OTYATAHETO Ha dakTopuTe 3a
YCTOMYMBOCT NPU B3EMaHe Ha MHBECTULVNOHHMN PELLEHNS U
ypaBNeHMETO Ha  CbMbTCTBAWUTE M PUCKOBE
HagBuLIABAT MHOrOKpaTHO Bb3MOXHWUTE MON3N 3a
WHBECTUTOPUTE C oOrneg Ha Mawaba Ha genHocTTa Ha
AND;

4. noTeHUManHuAT eqeKT OT €eBeHTyanHu nponycHaTu
nonsu B pesynTtaT Ha B3eTu peLLeHns 3a MIHBECTULUN B T
HapeyeHuTe MO-yCTOMYMBU NPOAYKTM Ou TpsabBano Aa
Obae Bb3MOXHO KONUYECTBEHO OnpeaernieH NocpeacTBoM
CTaTUCTMYECKM aHanu3 C Oorfed cnaseBaHe  Ha
WHBECTMUMOHHATA MONUTUKA M PUCKOBMS nNpodun Ha
cboTBeTHMA AMD n nocrturaHe Ha uenute My 3a
ONTUMAarNHO CbOTHOLLUEHME AOXOOHOCT/PUCK U TOBa KbM
HaCTOSILLMA MOMEHT € CITOXKHO C orfea Ha NMoCO4YEeHOTO B T.
1, 2 n 3 no-rope;

5. cbobpaxkeHuaATa ganv goctaTbyeH ob6em uHdbopmaums
1M HeobXoAMMU OaHHW MoraTt da 6baaTt npenocTaBeHn
OT BCUYKM NYGNINYHN OApY>KeCTBa B CpaBHUM (hopMarT, KaTo

Art. 6. The reasons for not considering the adverse effects
of its investment decisions on the sustainability factors as
of the date of adoption of this Policy are the following:

1. the extent of the mandatory provisions of the applicable
law - when managing an AlF, the AIFM is guided by acting
in the best interests of the AlF's investors, considering the
risk profile and the Investment Policy of the AIF. In this
connection, if the AIFM does not follow these principles
and specifics, the AIFM could be directed to claims for lost
benefits because of incorrectly made or not taken
investment decisions;

2. (Amended on the 4™ of April 2025) the current lack of
sufficient information regarding the financial products in
which the AIFM/AIF invest, regarding the presence or
absence of information on the relevant environmental,
social and/or governance risks, which could potentially
provide an opportunity to form objective information on
sustainable factors or their absence;

3. the costs of technical and software support required to
identify the Sustainability Factors in the investment
decision-making and the management of the associated
risks exceed the potential benefits to investors in view of
the scale of the AlF's activities;

4. the potential effect of potential lost profits because of
decisions to invest in potentially more sustainable
products should be quantified by statistical analysis in
order to comply with the Investment Policy and risk profile
of the AIF and achieve its objectives for optimal ratio
profitability / risk and this is at present complex in the light
of the factors in para 1, 2 and 3 above;

5. considerations as to whether sufficient information or
necessary data can be provided by all public companies in
a comparable format, as well as the lack of guarantees that
misleading information will not be published.
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n nauncara Ha rapaHuyumnm pga He ce r|y6n|/|KyBa

3abny>aaBalla nHhopMaumsi.

Yn. 7. IYAN® cunTta, Yye n3nbfHSABa afekBaTHO CBOUTE
3a0b/MKEHNST MO OTHOLUEHME Ha ynpaBfieHWe Ha BCUYKU
pPUCKOBE B CbOTBETCTBUE C YCTAHOBEHUS PUCKOB Npotn
Ha AND.

Yn. 8. B npoueca Ha B3emMaHe Ha WHBECTULMOHHU
peleHuns JTYAN® cbobpassiBa cnegHoTo:

1. Nnpn B3eMaHe Ha UHBECTULMOHHUTE pelleHud, JTYAND
pasrnexga WHBECTULMUTE, KaTO CBOEBPEMEHHO OTYMUTa
aKkTyanHaTa CTpyKTypa U MHBECTULMOHHATa cTpaTernsa Ha
AN®D, BKNIOYNTENHO HEroBOTO reorpaddCko M CEKTOPHO
pasnpegenenune. JIYAU® pasrnexga puckoBeTe 3a
YCTOMYMBOCTTA B CBbBKYMHOCT C BCUYKM OCTaHanm
CbOTHOCUMM €IEMEHTU, KOUTO MOoraT Aa MOBIUAAT BbpPXY
Bb3Bpawaemoctta Ha AMD, OOKONKOTO Te3nM puckose
MoraT [Ja BMuAAT BbPXy MasapHaTta CTOMHOCT Ha
CbOTBETHMUTE WHBECTULUMM, KaTO HE TIM OT4YMTa KaTo
camoctosATerneH enemeHT. JIYAU® He gokymeHTuMpa no
cneunaneH Ha4yMH OTYMTAHETO Ha puUckoBeTe 3a
ycToMuMBOCTTa B  MpoLecuTe Ha  B3emMaHe Ha
WHBECTUUMOHHN peweHns. Kbm MomeHTa JIYAUD n
ynpasenssaHuTe oT Hero AV® He ce kaTeropusupaT KaTo
crneuvanuampaH ¢oHa 3a YCTOMYMBO UM OTrOBOPHO
uHsectupaHe. JIYAU® He npunara cTporo crneundundHm un

npegBapuTesiHoO  onpepgerieHn Kputepuum, oueHABalln
puckoeete 3a YCTOVIHMBOCTTa, OOKOJIKOTO ToOBa €
Cb06pa3H0 C MHBECTUUMNOHHAaTa NoJNINTUKa Ha

ynpasnsasaHus AND;

Art. 7. The AIFM considers that the above policy and the
risk decisions underlying it constitute an adequate
performance of the AIFM’s obligations regarding the
management of all risks in accordance with the
established risk profile of the AlF.

Art. 8. In the process of making investment decisions the
AIFM shall consider the following:

1. when making investment decisions, the AIFM shall
consider the investments, taking into account in due time
the current structure and investment strategy of the AlF,
including its geographical and sectoral distribution. The
AIFM shall consider the sustainability risks in conjunction
with all other relevant elements that may affect the return
of the AIF, insofar as these risks may affect the market
value of the respective investments, but shall not consider
them as a separate element. The AIFM shall not
specifically document the consideration of sustainability
risks in investment decision-making processes. Currently,
the AIFM and its managed AlFs are not categorised and
shall not intend to be categorised as a specialised fund for
sustainable and responsible investment. The AIFM does
not apply strictly specific and predetermined criteria
assessing the risks to sustainability, insofar as this is in line
with the Investment Policy of the managed AlF;
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2. nopagun obekTMBHaTa nunca w/wunu pocTen Ha/go
JOCTaTbyHO KayecTBEeHa W [JOCTOBEpHa MWHGopmauus,
KOATO fa ce 0bsiBsBa CUCTEMHO OT MOBEYETO APYKECTBA,
B kouto AN wule wmHBecTupa, 3a [OCTaTbyHO AbMbr
nepuos OT Bpeme, BbpXy KOATO Aa Ce U3BbPLUM HaaexaHa
W geTannHa oueHka ot ctpaHa Ha JTYAN® Ha KOHKpeTHOTO
Bb3[ENCTBUE Ha pUCKOBETE 3a YCTOMYMBOCTTA, KaKTO U
OTCbCTBUETO Ha CTPOro crneumuyHn 1 npeaBaputTenHo
onpefeneHn KpuTepun, OLeHsBallM puUcKoBeTe 3a
ycTonumBocTTa, KbM MoMeHTa JIYAN® He moxe pa
OMOBECTN B KAYECTBEHO W KONMYECTBEHO U3paKeHwe A0
KakBa CTeneH KOHKPETHO PUCKOBETE Ha YCTOM4YMBOCTTA
MoraT ga 3acerHat goxogHocTtta Ha AV®. Bbnpeku ToBa,
JIYAND cuuta, Yye BCEKM OT pUCKOBETE 3a YCTOMYMBOCT,
KOWTO HacTbNu, MOXe [a MpUYvHU OEeNCTBUTENHO WNn
NnoTeHUManHo CbLUeCTBEHO OTpuLaTenHo Bb3AencTBue
BbpPXY CTOMHOCTTa Ha AajleHa MHBECTULMA.

PuckoBeTe 3a ycTonumMBoCTTa Morar ga 6baaT 3HauuTenHm
camm no cebe cu, HO Te CbLO Taka MoraT ga umar
3HaYUTENHO BIMSHUE BbPXY APYru puckosu dhakTopu 1 aa
yBenuyaBaT HanpuvMmep CTerneHTa Ha nasapeH puck,
NUKBNOEH PUCK, KpEOUTEH PUCK UM onepaTUBEH pUCK. AKO
Bb3HUKHAT, pUCKOBETE 3a YCTOMYMBOCT MoraT Aa NoBnunssT
HebnaronpmaTHO BbPXY CTOMHOCTTA HA UHBECTULMUTE Ha
AN, BkntoumTenHo obLua obesleHka, KaTo MO TO3N HauUH
ce oTpasaT HebnaronpusaTHO BbpXy pesyntatute Ha AU®P.
CbOoTBETHO, CTEMNeHTa, B KOATO MoraT Aa 6baaTt 3acerHatu
pesyntatute Ha AWP, Oum wmorma pga [ocTurHe
BKMIOYNTENHO pasmMepa Ha WM3BbPLUEHUTE WUHBECTMUMA B
CbOTBETHUTE (PMHAHCOBU UHCTPYMEHTU U Oa AosBede A0
3arybu Ha AVO.

JIYAN® cboTBeTHO npedynpexaasa, Ye WHBECTUTopUTe
cnefsa fa umart npeasuf, Ye CTOMHOCTTa Ha OaroBeTe Ha
AN n goxoguTe OT TsIX MOraT fa ce NoHWXKaT, neyanbara
He e rapaHTMpaHa 1 UHBECTUTOpPUTE NoeMaT pucka aa He
Bb3CTAHOBAT MHBECTULUMATA CU B MbIEH pasmMep.

3. JIYAN® He oTumTa HEONaAronpuATHUTE Bb3AENCTBUS Ha
WHBECTULIMOHHUTE peLleHus BbpXy akTopute Ha
YCTOMYMBOCT, AOKOMKOTO ToBa € CbobpasHoO C
WHBECTULIMOHHAaTa NonuTrka Ha ynpasnssaHng AN.

Un. 9. (M3m. 04.04.2025 r.) HesaBucrmMo uYe KbM
HacToALWMS MOMeHT JTYAN® He oTumTa HebGnaronpusaTHuTe
Bb34ENCTBUA HA WHBECTULUNOHHUTE pELLUEHUS BbPXY
dakTopuTe Ha yctonumsocT, JIYAND e nssbplusa TekyLL,

2. due to the current objective lack of and / or access to
sufficient and reliable information which is to be
systematically published by most of the companies in
which the AlFs shall make investments, or at any rate of
such lack for a sufficiently long period of time to allow the
AIFM to to perform a reliable and detailed assessment of
the specific impact of sustainability risks, as well as the
absence of strictly specific and predetermined criteria for
assessing sustainability risks, the AIFM cannot currently
disclose in qualitative and quantitative terms to what
extent the sustainability risks may affect AlF's profitability.
However, the AIFM considers that any Sustainability Risk
that occurs may have an actual or potentially significant
negative impact on the value of an investment.

The sustainability risks can be significant in themselves,
but they can also have a significant impact on other risk
factors and increase, for example, market risk, liquidity
risk, credit risk or operational risk. If they arise, the
sustainability risks may adversely affect the value of an
AlF's investments, including overall impairment, thereby
adversely affecting the AIF's performance. Accordingly,
the extent to which the results of the AIF may be affected
could reach up to and including the amount of investments
made in the relevant financial instruments and lead to
losses of the AlF.

The AIFM accordingly warns that investors should keep in
mind that the value of AlF's shares and income from them
may decline, the profits are not guaranteed, and investors
take the risk of not recovering their investment in full.

3. the AIFM does not consider the adverse effects of
investment decisions on sustainability factors, insofar as
this is in line with the Investment Policy of the managed
AlF.

Art. 9. (Amended on the 4" of April 2025) Although the
AIFM does not currently take into account the adverse
effects of investment decisions on sustainability factors,
the AIFM will conduct an ongoing review and if there the
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nperneg v nNpu otnagaHe Ha NPUYNHUTE 3@ HEOTYUTaHe,
n3bpoeHn B HacTosdllaTa MonuTuka, U Npu npomMsiHa Ha
WHBECTULIMOHHAaTa NnonuTuka Ha ynpasnasaH AU, JTYYAND
e aHanuavMpa W npeueHn Janu OTYMTaAHETO Ha
HebOnaronpuaTHUTE BBb3AEWCTBUS BBPXY akTopuTe Ha
ycTonumBoCT Ouxa JonpuHecnn 3a npefocTaBsHe Ha
WHBECTULIMOHHM YCNyrn npu chasBaHe Ha npuHUMna 3a
OencTBne B Hanm-gobbp mHTepec Ha AUD u HerosuTe
WHBECTUTOPMW.

Yn. 10. JIYAND ce cTpemn nNpu UIMbJAHEHWETO Ha
WHBECTULMOHHaTa nonutuka Ha Bcekn AVI® na He nsbupa
C VHBECTULMOHHA Len:

1. hvHaHCoBU WHCTPYMEHTW,  eMUTUpaHM  OT
NPON3BOAMTENMN Ha NPOTUBOPEYMBU OPBKUS N OPBIKENHN
cUCTEMU, KOUTO ca 3abpaHeHn OT MexayHapoAHOTO NPaBo
Unn 3a KOUTO CbLLECTBYBA LUMPOK KOHCEHCYC, Ye TpsibBa aa
O6baat 3abpaHeHn. Te3n OpbXKENHW CUCTEMM BKIIHOYBAT
(6e3 orpaHuyeHne): KaceTbyHM 6OMOM M KaceTb4YHM
Goenpunacu, XUMUYECKU WM  OUOMOTUYHM  OPBXKUS,
NMPOTMBONEXOTHU MWHU U OPBbXUS, CbabpXalim obeaHeH

ypar;

2. dhurHaHcoBU WHCTPYMEHTM, eMuUTMpaHu oT
NPOU3BOAUTENW Ha SOPEHN OPBXUS WA OPBXUS,
cbabpXxawm 6sn docdop;

3. (*)I/IHaHCOBI/I MHCTPYMEHTU, EMUTUPaAHN OT APYyKeCTBa, 3a
KOUTO MMa CEPUO3HN MHAOUKaALMK, 4E Ca UIBBPLUNTEIIN,
Cby4acCTHMUM 1N nomMmarayum, unn ca B CbCTOAHME Oa Ce
Bb3non3eaTt OT HapyLlwaBaHETO Ha CBETOBHO MNpuU3HaTuUTe
CTaHOapTn 3a KopnopaTMBHa yCTOVI‘-IVIBOCT KaTo npaBa Ha
YOBEKa, NnpaBa Ha CNnyXuternute, ona3BaHe Ha OKOoJIHaTa
cpena 1 aHTUKOPynuuA.

Yn. 11. NIYAND ce cTpemn pga ce cbobpassiBa C
NPUHLMNUTE 1 0OOpUTE NPaKTUKKN 3a 3almTa MHTepecuTe
Ha AVI® n nHBectuTOopuTe Ha AV®.

Un. 12. (1) HactoswaTta nonutuka e paspaboTeHa OT
Jencteawmrte ynpasutenn Ha JIYAU® un korato e

noagxogdilo, C eKkcnepTu, KOWUTO nputexasart
Heobxoagumara KBaJ'IVI(bI/IKaLI,VI‘i-l n beHKLI,I/IOHaJ'IHa
He3aBMCUMOCT, C Uell rapaHTupaHe Ha obeKkTnBHa

npeueHKka 3a Ll,eﬂeC'bO6pa3HOCTTa Ha nornnTuKarta 3a
MHTErpnpaHeTo Ha pUCKOBETE 3a yCTOVIHVIBOCTTa B
npoueca cun Ha B3eMaHe Ha WMHBECTUUMOHHU pelueHud,

reasons for non-reporting under this Policy are eliminated
and the Investment Policy of any managed AIF is
amended, the AIFM will analyse and assess whether the
consideration of adverse effects on sustainability factors
would contribute to the provision of investment services in
compliance with the principle of acting in the best interests
of the AIF and its investors.

Art. 10. The AIFM shall strive in the implementation of the
Investment Policy of each AIF not to choose for investment
purposes:

1. financial instruments issued by manufacturers of
conflicting weapons and weapons systems that are
prohibited by international law or for which there is a broad
consensus that they should be prohibited. These weapon
systems include (without limitation): cluster bombs and
cluster munitions, chemical or biological weapons, anti-
personnel mines and weapons containing depleted
uranium;

2. financial instruments issued by manufacturers of nuclear
weapons or weapons containing white phosphorus;

3. financial instruments issued by companies in respect of
which there are strong indications that they are
perpetrators, accomplices or helpers, or are capable of
benefiting from breaches of globally recognised standards
of corporate sustainability such as: human rights,
employees' rights, environmental protection and anti-
corruption.

Art. 11. The AIFM strives to comply with the principles and
good practices for the protection of the interests of the
AlFs and their investors.

Art. 12. (1) This Policy has been developed by the current
Directors of the AIFM and, where appropriate, with experts
with the necessary qualifications and functional
independence, in order to ensure an objective assessment
of the appropriateness of the Policy for integrating
sustainability risks into its investment decision-making
process, including risk implications and risk management.
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BKIMIOYNTENHO Ha nocregnmunTte 3a pucka u ynpaBrneHneTo
Ha pucka.

(2) Hactosdwara nonutvka ce npvema OT AeWcTBaluuTe
ynpasutenu Ha JIYAUO®. [encTtBawimte ynpasutenn Ha
JIYAN® ussbpLIBaT NepuoamyeH npernes 3a cnassaHeTo
Ha OCHOBHWUTE MPUHLMUMNM Ha Tasu MNOMuUTUKa Haw-manko
BEAHDBLX roduLHO, KaTo OTroBapAT U crefaT 3a HEMHOTO
npunaraHe.

(3) JIYAU® onoBecTsBa npen 3avHTepecoBaHMTE nvua
WHpopmaumsa oTHocHo [lonuTukata 3a puckosBeTe 3a
YCTON4YMBOCT 1 BCAKa Nocneagalla npoMsiHa B Hesi MO ACeH
W OOCTBbMNEH HAYMH Ha MHTEpHeT cTpaHuuarta Ha JIYAUND,
KaTo He paskpuBa WHoOpMaumdaTa, KOATO npeacTaBnsiBa
3aluMTeHa OT 3aKoHa TanHa.

Yn. 13. Mo oTHoWweHMe Ha KpalHUTE WHBECTUTOPU B
ynpasnsisaHn AVI®, nHbopmMaumsi OTHOCHO PUCKOBETE 3a
YyCTONYMBOCT Le O6bAe npepgocTaBsHa B [lokymeHTa 3a
npegnaraHe Ha cboTBeETHUS AND ©n Ha WHTEPHET
cTpaHuuaTta Ha JIYAND.

3aknounTenHu pasnopepom

§ 1. HacTosAwara nonuTtunka e npueta B AByesnyHa Bepcus
- Ha 6bArapcky 1 aHrnMnckn esuk. Mpu npoTMBopeune
Mexxay OBeTe e3VKOBU Bepcun 6Gb/irapckata Bepcus Lie
1Ma NpeaumcTBO.

§ 2. (Mam. 04.04.2025 r.) HacTtosilwaTa nonutrka € npueta
Ha 15.02.2025 1 e cboTBETHO M3MeHeHa Ha 04.04.2025 r.
oT ynpasutens Ha JIYAND.

(2) This Policy is adopted by the current Directors of the
AIFM. The current governors of the AIFM shall periodically
review compliance with the basic principles of this Policy
at least once a year, being responsible for and monitoring
its implementation.

(83) The AIFM shall disclose to interested parties
information on the Sustainability Risks Policy and any
subsequent changes thereto in a clear and accessible
manner on the AIFM's website, without disclosing
confidential information protected by law.

Art. 13. For the investors in managed AlFs, information on
the sustainability risks will be provided in the AIFs'
Proposal Document and the AIFM's website.

Final Provisions

§ 1. This Policy has been adopted in bilingual versions - in
Bulgarian and English language. In case of contradiction
between the two language versions - the Bulgarian
language version shall prevail.

§ 2. (Amended on the 4™ of April 2025) This Policy has been
adopted on the 15" of February 2025 and has been
subsequently amended on the 4" of April 2025 by the
Director of the AIFM.
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