DEKNAPALUS 3A HEOTYUTAHE HA HEBJIArONMPUATHUTE Bb3AENCTBUS

HA UHBECTULIMOHHUTE PELLEHUS1 BbPXY ®AKTOPUTE HA
YCTONYUBOCT

s~MapkeTBuwxbH ®PaiHbHc” OO, JTYAU®D) He oTynTa HEGNAronNnPUATHU Bb3OENCTBIS
Ha UHBECTULMOHHNTE peLLeHUs BbpXy (DaKTOpUTE Ha YyCTONYMBOCT:

npu antepHaTMBHUTE WHBECTUUMOHHU oHOO0BE kouto JIYANOD

ynpaBensiea;

(AnD),

OTHOCHO nopTdennutTe Ha wuHBecTuTopute, ¢ Kouto JIYAU® wuma ckiroyeH
[OroBop 3a ynpasneHne Ha noptdennn ot hMHaAHCOBN NHCTPYMEHTN;

B npoueca no npenocrtaBdHe Ha NHBECTULMNOHHN CbBETU (KOHch'ITaLI,VII/I);

Mo OTHOLUEHWE Ha MpPUYMHUTE 3a HeoT4MTaHe Ha HebBnaronpusiTHUTE
Bb3OEVCTBMST Ha MHBECTULMOHHWTE pELUeHUs Bbpxy GakTopute Ha
YCTON4NBOCT, KOUTO KbM HACTOSILLMSA MOMEHT ca ClieqHuTe:

o crneuucvknTe Ha  MMMNepaTtuBHMTE  pasnopegdbu Ha  MPUNOXUMOTO
3aKkoHogaTencTso — npu ynpaeneHne Ha AU®, JT'YAU® ce pbkoBoan OT ToBa
Ja penctBa B Ham-gobbp wHTEpec Ha wHBecTuTOopuTe Ha AND,
cbobpassaABanky ce C PUCKOBUS MPOUN U MHBECTULMOHHATA MOMMTUKA Ha
ynpasnsBaHus AVI®. BbB Bpb3ka C rOpHOTO, ako He cneasa Te3v NPUHLMNN U
crneundukn, kbm JIYAUD Ouxa mornmm ga 6bgoar HacodeHu MpeTeHumn 3a
npomnycHaTu Mon3u B pe3ynTaT Ha HEMpaBWITHO B3ETUM WU HEB3ETU
WHBECTULIMOHHN PEeLLEHUS;

o (Nam. 04.04.2025 r.) nuncata KbM HaCTOSAILMUS MOMEHT Ha LOCTaTb4YHO
WHopmMaumss no OTHOWeEHWE Ha UHAHCOBUTE NPOJYKTU, B KOUTO
nueectupat JIYAUUO/AND, OTHOCHO HanM4MeTo UnM nurncaTa Ha gaHHu 3a

DECLARATION OF THE REASONS FOR NON-REPORTING THE ADVERSE

EFFECTS OF INVESTMENT DECISIONS ON SUSTAINABILITY FACTORS

MarketVision Finance OOD (AIFM) does not consider the adverse impacts of its
investment decisions on sustainability factors:
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for the alternative investment funds (AIF) that the AIFM manages;

regarding the portfolios of the investors with whom the AIFM has an agreement
for the management of portfolios of financial instruments;

in the process of provision of investment advice (consultations);

regarding the reasons for not taking into account the adverse impacts of
investment decisions on sustainability factors, which are currently the following:

o the extent of the mandatory provisions of the applicable law - when

managing an AlF, the AIFM is guided by acting in the best interests of the
AlF's investors, considering the risk profile and the Investment Policy of the
AIF. In this connection, if the AIFM does not follow these principles and
specifics, the AIFM could be directed to claims for lost benefits because of
incorrectly made or not taken investment decisions;

o (Amended on the 4™ of April 2025) the current lack of sufficient information

regarding the financial products in which the AIFM/AIF invest, regarding the
presence or absence of information on the relevant environmental, social



CbOTBETHUTE EKOMOMMYHWN, COoUuManHu W/unm ynpaBieHCKM PUCKOBE, KOUTO
eBeHTyanHo Ouxa pfann BBb3MOXHOCT 3a (opMupaHe Ha OBEKTUBHU
CBefeHMs 3a YCTOMYMBM (hakTopu Nnmn TxHaTa nnnca;

O pasxoauTe 3a TEeXHUYEcKo U codTyepHo obeanevaBaHe, HeoOXoOMMO Mpu
OTYMTaHETO Ha pakTopuTe 3a YCTOMYMBOCT MpPU B3eMaHe Ha MHBECTULIMOHHM
PELUEHNS U YMNPaBMEHWETO Ha CbMbTCTBALLUMTE MM PUCKOBE HaaBULLABAT
MHOFOKpaTHO Bb3MOXHWUTE MOM3u 3a MHBECTUTOpPUTE C ornen Ha mallaba Ha
nenHoctTa Ha AUOD;

O  MNOTEeHUManHUAT edeKT OT €BEeHTyanHW MponycHaTu Mona3u B pesynTtaT Ha
B3€TW pPeLUEeHUs 3a UHBECTULMM B Tbil HAPEYEHUTE MO-YCTONYMBWN NPOAYKTU
O6u Tpabeano ga 6baoe Bb3MOXHO KONMMYECTBEHO onpefeneH nocpeactsoMm
CTaTUCTUYECKN aHanu3 Cc Orned cnasBaHe Ha MHBECTULUMOHHAaTa NonuMTuka u
puckoBust Npocdun Ha cboTBeTHMA AP 1 nocturaHe Ha uenuTe My 3a
ONTMMAarnHO CbOTHOLUEHWE AOXOQHOCT/PUCK 1 TOBa KbM HACTOSALLMS MOMEHT €
CNOXHO C orfneg Ha nocoyeHoTo B T. 1, 2 n 3 no-rope;

O CbObpaxeHusaTa panum goctarbyeH ob6emMm MHgopmaumsa unm Heobxogumm
JaHHW moraT ga 6bpaT npefocTaBeHW OT BCUMYKM My6AnYHWM Opy>KecTBa B
cpaBHUM chopmat, Kato M nuncarta Ha rapaHuMM ga He ce nyonukysa
3abny>xaasalla nHhopmams.

MHBecTnunnTe B ocHoBaTa Ha ynpasnasaHute AV® n cebp3aHnTe ¢ TaX (prHaHCOBK
NPOOYKTN He ca cbobpaseHn C Kputepunte Ha EBponenckus cbio3 3a ycTomnuumsm

NKOHOMUYECKU AENHOCTN.

HacToswwaTa peknapaums e aktyanusnpada Ha 01.07.2025 .

and/or governance risks, which could potentially provide an opportunity to
form objective information on sustainable factors or their absence;

o the costs of technical and software support required to identify the
Sustainability Factors in the investment decision-making and the
management of the associated risks exceed the potential benefits to
investors in view of the scale of the AlF's activities;

o the potential effect of potential lost profits because of decisions to invest in
potentially more sustainable products should be quantified by statistical
analysis in order to comply with the Investment Policy and risk profile of the
AIF and achieve its objectives for optimal ratio profitability / risk and this is at
present complex in the light of the factors in para 1, 2 and 3 above;

o considerations as to whether sufficient information or necessary data can be
provided by all public companies in a comparable format, as well as the lack
of guarantees that misleading information will not be published.

The investments on the basis of the managed AlFs and related financial products do
not comply with the criteria of the European Union for sustainable economic
activities.

This declaration has been updated on the 1° of July 2025.
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